GEOSCIENCE FORUM SPEAKING NOTES

For

MINISTER ANTOINE

· Thank you for the opportunity to speak to you today at the 30th Annual Geoscience Forum.  Congratulations to the Chamber of Mines for hosting this interesting and exciting event, the largest annual convention North-of-60.

· Thanks must also be extended to the organizations from whose ranks the conference speakers are drawn, namely the CS Lord Northern Geoscience Centre, RWED-MOG, DIAND, and private industry. 

· Geoscience is a critical component of mineral and petroleum exploration as it provides an important part of the knowledge base upon which these industries are built. 

· Geoscience studies are also important to government and Aboriginal organizations as they play a major role in land use decisions.

· The GNWT continues to help advance geoscience research in a number of ways:

· We are founding partners, together with DIAND and the Geological Survey of Canada, in the establishment, here in Yellowknife, of the CS Lord Northern Geoscience Centre.

· The Centre is staffed by seven RWED and 12 DIAND members.

· The Centre ensures the efficient use of its resources by working collaboratively with its clients.

· It provides public access to DIAND’s assessment report, drill core and sample collections, and is committed to providing web access to its data and products.

· The Centre undertakes resource assessments for communities and government for land-use planning.

· Including staff wages, RWED contributed $800,000 to the CS Lord Centre in the current fiscal year.  

· The GNWT was an early partner in developing several multi-disciplinary joint projects with other Geological Surveys.

· One of these, the Yellowknife EXTECH Project, provided geological research towards identifying new gold exploration targets in the Yellowknife area.

· This project has also provided training and support for several undergraduate and graduate theses, including employment for three northern students, one of whom has nearly completed a Master of Science degree. 

· The full results of the project will be published by the Geological Society of Canada next year.

· RWED’s contribution to the EXTECH project totaled $50,000 in the current fiscal year.
· The GNWT continues to support the NWT Prospectors Grubstake Program. Over the last year:

· $130,000 was allocated for the Prospectors program.

· Seventeen NWT prospectors were provided with financial assistance averaging $3,500 each.

· Prospecting courses were held in Tulita, Yellowknife and Sachs Harbour.  

· We have organized a Prospectors and Exploration room at the trade show that provides prospectors with an opportunity to display the results of their fieldwork to companies and others who may be interested in investing or financing their projects.

· We are continuing to develop skills in petroleum geology to help industry and Northerners better understand the oil and gas potential of the NWT.

· The petroleum geoscience group at C.S. Lord has made gains this past year in building in-house capacity for petroleum-related research.  They have substantially increased petroleum data holdings in Yellowknife to include digital well reports, well logs, and seismic profiles.

· Demand for the NWT Oil and Gas Poster Set continues to be steady with the bulk of requests coming from Northerners, educators and industry.  A comprehensive review and update of all three posters is underway and the new versions will be ready soon.

· Work continues on updating the hydrocarbon pool analyses book and on several research projects in the southern NWT.

· Staff have also presented and exhibited at a number of different venues, to audiences both within and outside of the NWT.

· In response to the increasing number of requests for oil and gas related information received from communities, our petroleum geologists are embarking on a program of regular community visits that will take them to about 15 Valley communities over the next year and a half.
· Mining has played a crucial role in the development of the economy and the infrastructure of the NWT and it will have an even more important role in our future.

· For example, the NWT GDP for 2001 was $2.49 billion, up from $2.10 billion in 2000. Much of the increase for 2001 can be attributed to construction activities associated with the Diavik diamond mine, diamond production from the Ekati diamond mine, and mineral exploration activity.

· Many of the people in this room played key roles in the development of these and other natural resources.  Whether it was the prospector who staked the claim, a geologist who mapped the geology, the financier or the suppliers, you should be proud of your accomplishments.

· As you know, the NWT’s diamond mining industry is now well established.

· By the end of 2002, the Ekati diamond mine will have produced over 13 million carats of diamonds worth over $3 billion.

· The Diavik diamond mine will be coming on stream early next year. The mine will produce over 100 million carats of diamonds valued at some $10.5 billion over its 20-year life.  

· De Beer’s Snap Lake diamond mine is scheduled to commence production in 2006. 

· Together, these mines are expected to generate gross revenues in excess of $27 billion and to place Canada among the top five diamond producing nations in the world.

· In addition, some excellent bulk sample results were recently received from the 5034 kimberlite pipe at Kennady Lake. This diamond project is a joint venture between De Beers, Mountain Province and Camphor.  

· Another industry in the NWT that is on the verge of changing the national resource landscape is oil and natural gas development. 

· Estimated natural gas reserves in the Mackenzie Valley, including the Beaufort Delta Region, are more than 70 trillion cubic feet.

· In the year 2000, the oil and gas industry committed to spend over $1 billion dollars in exploration activities over the five years in the NWT. We believe that this is just the beginning.  

· I am pleased that petroleum-related geoscience, current exploration and NWT pipeline issues will be discussed and highlighted in a full-length technical session today.

· I have no doubt that the oil and gas reserves of the NWT will assume increasing importance in the years to come as the demand for a reliable source of these crucial commodities becomes greater.
· The Government of the Northwest Territories is working with industry to develop our non-renewable resources in a sustainable manner.  We are committed to working with Aboriginal governments and organizations to maximize benefits in the development of our natural resources.  

· Our vision is to become a "have" territory and to be a key economic contributor to Canada for the benefit of northerners and all Canadians.  

· We welcome this new era of opportunity and invite you to explore the potential of the NWT and what we have to offer.

· Once again, thank you for the opportunity to speak to you today and enjoy the conference.
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