
NRCan Exploration & Deposit Appraisal 
Statistics for Northern Canada 

NRCan Data - revised as of February 2025 is sourced here

https://mmsd.nrcan-rncan.gc.ca/expl-expl/sta-eng.aspx
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Northern Canada Mineral Exploration February 2025
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Natural Resources Canada – February 2025

Notes: 
• Exploration Plus Deposit Appraisal Expenditures¹, by Province and Territory, by Mineral Commodity Sought, 2025 Spending Intentions (current as of February 2025) 
• Expenses support work on plus off mine sites; they are allocated to engineering, economics, and pre- or production feasibility studies, the environment, land access and field work. 

They also include associated general expenses. Exploration and deposit appraisal activities include only the search for and appraisal of deposits and do not include work for 
extensions of known reserves.
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Northern Canada Mineral Exploration February 2025

Notes: 
• Exploration Plus Deposit Appraisal Expenditures¹, by Province and Territory, by Mineral Commodity Sought, 2024 Revised Estimates³ (current as of November 2024) 
• Expenses support work on plus off mine sites; they are allocated to engineering, economics, and pre- or production feasibility studies, the environment, land access and field work. 

They also include associated general expenses. Exploration and deposit appraisal activities include only the search for and appraisal of deposits and do not include work for 
extensions of known reserves.
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Northern Canada Mineral Exploration (with Canada), February 2025

• Exploration in the north shows a mixed picture, with Nunavut showing largest numbers post-COVID
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NWT Exploration Share
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Natural Resources Canada - February 2025

• The NWT is projected to capture a low share of Canadian exploration investment (2.3%)  in 
2025, on par with 2024 (2.2%). Other than a CM (lithium) surge, NWT exploration as a 
percentage of national total has remained stagnant.
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Nunavut Exploration Share  
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Natural Resources Canada – February 2025

• Nunavut’s share of Canadian exploration investment while declining over 15 years from a high of 18.4% in 
2004,  has shown a steady increase since 2020 (post-COVID)
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Nunavut & NWT Exploration Share  
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• NWT’s capture of total Canadian exploration investment is remaining flat, while Nunavut’s is projected to be slightly 
above 2024 levels and triple that of the NWT. Both territories are still capturing low shares of total Canadian 
exploration investment, despite their strong mineral potential and large size.  
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NWT – Senior vs Junior Exploration 
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Source: Natural Resources Canada – February 2025

• Junior companies dominate NWT spending 
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Nunavut – Senior vs Junior Exploration 

• Senior company spending generally has dominated in Nunavut, with senior spending forecast to reach its highest 
level since 2012
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NWT Exploration vs Deposit Appraisal  2009-2024
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Source: Natural Resource Canada’s Preliminary Estimates and Spending Intentions Statistics of Mineral Exploration revised as of February 2025

https://mmsd.nrcan-rncan.gc.ca/expl-expl/prelim-eng.aspx?_gl=1*1mi28s*_ga*MTY3NDkxODM5Ni4xNjM2MTQ5MTM0*_ga_C2N57Y7DX5*MTY3ODQ5NzQ0Ny40LjAuMTY3ODQ5NzQ0Ny4wLjAuMA..
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Nunavut Exploration vs Deposit Appraisal  2009-2025

$107.2
$154.4

$335.3

$213.0

$120.9
$83.1

$119.6 $120.5 $120.1 $106.0 $105.0
$37.7

$70.0

$157.1 $170.3 $171.5

$256.9
$80.4

$102.3

$200.4

$209.5

$136.7

$75.0

$95.5 $84.0 $56.9
$49.6

$11.4

$33.0

$49.1

$98.3 $66.0
$26.4

$34.8

$0

$100

$200

$300

$400

$500

$600

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

$C
 m

ill
io

ns
Nunavut Exploration vs Deposit Appraisal  2009 - 2025

NU Deposit Appraisal

NU Exploration
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Source: Natural Resource Canada’s Preliminary Estimates and Spending Intentions Statistics of Mineral Exploration revised as of February 2025.

https://mmsd.nrcan-rncan.gc.ca/expl-expl/prelim-eng.aspx?_gl=1*1mi28s*_ga*MTY3NDkxODM5Ni4xNjM2MTQ5MTM0*_ga_C2N57Y7DX5*MTY3ODQ5NzQ0Ny40LjAuMTY3ODQ5NzQ0Ny4wLjAuMA..
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Exploration + Deposit Appraisal by Commodity
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Source: Natural Resource Canada’s Exploration Plus Deposit Appraisal Expenditures¹, by Province and Territory, by Mineral Commodity Sought, 
2025⁴ Preliminary Estimates³ 

https://mmsd.nrcan-rncan.gc.ca/expl-expl/ExploTable-eng.aspx?FileT=e&Year=2025&Cycle=I
https://mmsd.nrcan-rncan.gc.ca/expl-expl/ExploTable-eng.aspx?FileT=e&Year=2025&Cycle=I
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Total NWT Mineral Resource Development Investments
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Source: Natural Resources Canada – February 2025

• Total Mineral Resource Development Investments by Province and Territory, 2014-2024 Annual Reporting, 2025 Spending Intentions (current 
as of February 2025) 

https://mmsd.nrcan-rncan.gc.ca/expl-expl/ExploTable-eng.aspx?FileT=g&Year=2025&Cycle=I
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Total Nunavut Mineral Resource Development Investments

$0

$200

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800

$2,000

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

$C
 m

ill
io

n
Total Nunavut Mineral Resource Investments, 2014 - 2025

Exploration + Deposit Appraisal Mine Complex Development Capital Assets Repair & Maintenance

Source: Natural Resources Canada – February 2025

• Total Mineral Resource Development Investments by Province and Territory, 2014-2024 Annual Reporting, 2025 Spending Intentions (current 
as of February 2025) 

https://mmsd.nrcan-rncan.gc.ca/expl-expl/ExploTable-eng.aspx?FileT=h&Year=2025&Cycle=I
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