Statistics for Northern Canada

NRCan Data - revised as of November 2024 is sourced here


https://mmsd.nrcan-rncan.gc.ca/expl-expl/sta-eng.aspx

Northern Canada Mineral Exploration November 2024

Exploration & Deposit Appraisal Expenditures
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Natural Resources Canada — November 2024
Notes:
. Exploration Plus Deposit Appraisal Expenditures', by Province and Territory, by Mineral Commodity Sought, 2024 Revised Estimates (current as of November 2024)
. Expenses support work on plus off mine sites; they are allocated to engineering, economics, and pre- or production feasibility studies, the environment, land access and field work.

They also include associated general expenses. Exploration and deposit appraisal activities include only the search for and appraisal of deposits and do not include work for
extensions of known reserves. 2



Presenter Notes
Presentation Notes
Exploration is the lifeblood of the mining industry and to maintain mining at the healthy and high levels we need for our economies, we need exploration. 
We need healthy, constant annual exploration to increase the odds of finding mines. 
Exploration investment in Nunavut has maintained a fairly high level post-COVID. Nunavut has captured investors’ interest, and they are excited and hopeful and secure in investing there. This bodes well for the future of its mining industry. 
In the NWT, exploration investment is not as healthy as it should be, particularly in grassroots exploration. Many investors are telling us that they have lost interest and don’t feel secure investing in the NWT. Given that the current NWT mines are maturing, this lack of exploration investment is worrisome. 
Much of the reason for the lower exploration interest in NWT is due to regulatory complexity, associated with multiple Aboriginal land claims, settled and unsettled, high level of proposed protected areas, etc. 



Northern Canada Mineral Exploration November 2024
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Natural Resources Canada — November 2024
Notes:
. Exploration Plus Deposit Appraisal Expenditures', by Province and Territory, by Mineral Commodity Sought, 2024 Revised Estimates? (current as of November 2024)
. Expenses support work on plus off mine sites; they are allocated to engineering, economics, and pre- or production feasibility studies, the environment, land access and field work.

They also include associated general expenses. Exploration and deposit appraisal activities include only the search for and appraisal of deposits and do not include work for
extensions of known reserves.



Presenter Notes
Presentation Notes
Exploration investment in Nunavut has maintained a fairly high level post-COVID. Nunavut has captured investors’ interest, and they are excited and hopeful and secure in investing there. This bodes well for the future of its mining industry. 
In the NWT, exploration investment is not as healthy as it should be, particularly in grassroots exploration. Many investors are telling us that they have lost interest and don’t feel secure investing in the NWT. Given that the current NWT mines are maturing, this lack of exploration investment is worrisome. 
Much of the reason for the lower exploration interest in NWT is due to regulatory complexity, associated with multiple Aboriginal land claims, settled and unsettled, high level of proposed protected areas, etc. 



Northern Canada Mineral Exploration (with Canada), November 2024

Mineral Exploration Expenditures (millions)
(Territories data scale on left; Canada data scale on right)
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Natural Resources Canada — November 2024 (Canada data scale on right)

F e Exploration in the north shows an overall decline as percentage of Canadian expenditures




NWT Exploration Share

NWT as % of Total Canadian Mineral Exploration
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Natural Resources Canada —November 2024
e The NWT is projected to capture an even lower share of Canadian exploration investment

(2.2%) in 2024 when compared to the previous year (3.3%).




Nunavut Exploration Share

% of Total Canadian Spending
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Natural Resources Canada— November 2024

Nunavut’s share of Canadian exploration investment has declined over the last 20 years from a high of
18.4% in 2004, with recent years showing steady level just under 6%




Nunavut & NWT Exploration Share

% of Total Canadian Spending
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Natural Resources Canada — November 2024

NWT’s capture of total Canadian exploration investment is projected to continue to decline in 2024, while
Nunavut’s is projected to be slightly above 2023 levels. Both territories are still capturing low shares of total
Canadian exploration investment, despite their strong mineral potential and large size.




NWT — Senior vs Junior Exploration
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Source: Natural Resources Canada — November 2024

Junior companies dominate NWT spending



Presenter Notes
Presentation Notes
You can see there is a significant decrease in junior spending since the surge associated with CMs, specifically lithium, in 2023


Nunavut — Senior vs Junior Exploration

NU Exploration 2005-2024 (Junior vs Senior)
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Source: Natural Resources Canada — November 2024

e Senior company spending generally has dominated in Nunavut but will decrease slightly in 2024



Presenter Notes
Presentation Notes
Seniors continue to be the dominant explorers in Nunavut. 


NWT Exploration vs Deposit Appraisal 2009-2024
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NWT Exploration vs Deposit Appraisal 2009-2024
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Source: Natural Resources Canada — November 2024

Source: Natural Resource Canada’s Preliminary Estimates and Spending Intentions Statistics of Mineral Exploration revised as of November 2024
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https://mmsd.nrcan-rncan.gc.ca/expl-expl/prelim-eng.aspx?_gl=1*1mi28s*_ga*MTY3NDkxODM5Ni4xNjM2MTQ5MTM0*_ga_C2N57Y7DX5*MTY3ODQ5NzQ0Ny40LjAuMTY3ODQ5NzQ0Ny4wLjAuMA..

Nunavut Exploration vs Deposit Appraisal 2009-2024
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Nunavut Exploration vs Deposit Appraisal 2009-2024
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Source: Natural Resources Canada — November 2024

Source: Natural Resource Canada’s Preliminary Estimates and Spending Intentions Statistics of Mineral Exploration revised as of November 2024.
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https://mmsd.nrcan-rncan.gc.ca/expl-expl/prelim-eng.aspx?_gl=1*1mi28s*_ga*MTY3NDkxODM5Ni4xNjM2MTQ5MTM0*_ga_C2N57Y7DX5*MTY3ODQ5NzQ0Ny40LjAuMTY3ODQ5NzQ0Ny4wLjAuMA..

Exploration + Deposit Appraisal by Commodity
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Source: Natural Resource Canada’s Exploration Plus Deposit Appraisal Expenditures’, by Province and Territory, by Mineral Commodity Sought,
2022% Preliminary Estimates®
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Presenter Notes
Presentation Notes
Mineral potential of both territories allows for exploration to target a variety of commodities.

https://mmsd.nrcan-rncan.gc.ca/expl-expl/ExploTable.aspx?FileT=052022&Lang=en
https://mmsd.nrcan-rncan.gc.ca/expl-expl/ExploTable.aspx?FileT=052022&Lang=en

Total NWT Mineral Resource Development Investments

Total NWT Mineral Resource Investments, 2014-2024
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Source: Natural Resources Canada — November 2024

. Total Mineral Resource Development Investments by Province and Territory, 2014-2023 Annual Reporting, 2024 Revised Spending Intentions
(current as of November 2024)
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Total Nunavut Mineral Resource Development Investments

SC million

Total Nunavut Mineral Resource Investments, 2014-2024
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Source: Natural Resources Canada — November 2024

Total Mineral Resource Development Investments by Province and Territory, 2014-2023 Annual Reporting, 2024 Revised Spending Intentions
(current as of November 2024)



https://mmsd.nrcan-rncan.gc.ca/expl-expl/ExploTable-eng.aspx?FileT=h&Year=2023&Cycle=A#:%7E:text=Total%20Mineral%20Resource%20Development%2C%20Expenditures%20Category
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